
1 
 

  

 

 

 



2 
 

 

 

 



3 
 

 

 

 



4 
 

 

1. 

2. 



5 
 

3. 

                                                             

https://www.google.ch/?gfe_rd=cr&ei=xwRzVI-tHsnl-gb91oCYAw&gws_rd=ssl#q=geneva+association+systemic+risk+in+insurance
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https://www.genevaassociation.org/media/99452/ga2012-surrenders_in_the_life_insurance_industry.pdf
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