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FSB publishes 2016 G-SIB list

The Financial Stability Board (FSB), in consultation with the Basel Committee on Banking
Supervision (BCBS) and national authorities, today published the 2016 list of global
systemically important banks (G-SIBs).

The 2016 list comprises the same 30 banks as the 2015 list. Four banks moved to a higher
bucket, and three banks moved to a lower bucket. The changes in the allocation across
buckets of the institutions on the list reflect the combined effects of data quality
improvements, changes in underlying activity, and the use of supervisory judgement.

G-SIBs are subject to:

o Higher capital buffer requirements: Since the November 2012 update, the G-SIBs have
been allocated to buckets corresponding to the higher capital buffers that they would be
required to hold by national authorities in accordance with international standards.
Higher capital buffer requirements began to be phased in from 1 January 2016 for G-
SIBs that were identified in November 2014 (with full implementation by 1 January
2019). The capital buffer requirements for the G-SIBs identified in the annual update
each November will apply to them as from January fourteen months later. The
assignment of G-SIBs to the buckets in the list published today determines the higher
capital buffer requirements that will apply to each G-SIB from 1 January 2018."

e Total Loss-Absorbing Capacity (TLAC) requirements: G-SIBs will be required to meet
the TLAC standard, alongside the regulatory capital requirements set out in the Basel
[Il framework.? The TLAC standard will be phased-in from 1 January 2019 for G-SIBs
designated in the 2015 list (provided that they will continue to be designated as G-SIBs
thereafter).

o Resolvability requirements: These include group-wide resolution planning and regular
resolvability assessments. The resolvability of each G-SIB is also reviewed in a high-

' Based on the implementation schedule, G-SIBs identified this November will be required to hold in 2018 75%
of the higher loss absorbency applying to the bucket of systemic importance to which they have been
allocated in the list published today (http://www.bis.org/bcbs/publ/d296.pdf).

2 See FSB, Total Loss-Absorbing Capacity (TLAC) Principles and Term Sheet, 9 November 2015
(http://www.fsb.org/2015/11/total-loss-absorbing-capacity-tlac-principles-and-term-sheet/). The BCBS
published the final standard on the regulatory capital treatment of banks’ investments in instruments that
comprise TLAC for G-SIBs on 12 October 2016 (https://www.bis.org/bcbs/publ/d387.htm).

Switchboard: +41 61280 80 80 Fax: +41 612809100 E-mail: fsb@fsb.org CH-4002 Basel, Switzerland


http://www.fsb.org/2016/11/2016-list-of-global-systemically-important-banks-g-sibs/
http://www.fsb.org/2016/11/2016-list-of-global-systemically-important-banks-g-sibs/
http://www.bis.org/bcbs/publ/d296.pdf
http://www.fsb.org/2015/11/total-loss-absorbing-capacity-tlac-principles-and-term-sheet/
https://www.bis.org/bcbs/publ/d387.htm

level FSB Resolvability Assessment Process (RAP) by senior regulators within the
firms’ Crisis Management Groups.?3

e Higher supervisory expectations: These include supervisory expectations for risk
management functions, risk data aggregation capabilities, risk governance and internal
controls.4

Notes to editors

The FSB has been established to coordinate at the international level the work of national
financial authorities and international standard setting bodies and to develop and promote the
implementation of effective regulatory, supervisory and other financial sector policies in the
interest of financial stability. It brings together national authorities responsible for financial
stability in 24 countries and jurisdictions, international financial institutions, sector-specific
international groupings of regulators and supervisors, and committees of central bank
experts. The FSB also conducts outreach with 65 other jurisdictions through its six regional
consultative groups.

The FSB is chaired by Mark Carney, Governor of the Bank of England. Its Secretariat is
located in Basel, Switzerland, and hosted by the Bank for International Settlements.

For further information on the FSB, visit the FSB website, www.fsb.org.

3 See FSB, Resilience through resolvability — moving from policy design to implementation, 18 August 2016

(http://www.fsb.org/2016/08/resilience-through-resolvability-moving-from-policy-design-to-implementation/).

The timeline for G-SIBs to meet this requirement were set out in the November 2013 update. See FSB, 2013 update of
group of global systemically important banks (G-SIBs), November 2013 (http://www.fsb.org/wp-
content/uploads/r_131111.pdf).
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